CITY OF HOUSTON
HCD Purchasing Unit 3200

SRO NUMBER MUST APPEAR ON ALL PAYMENT AND
DELIVERY CORRESPONDENCE

SERVICE RELEASE ORDER

Vendor Address

Vendor Address Number 165595

QUASAR CITY PARK LTD.

4808 GIBSON STREET, SUITE 300
HOUSTON TX 77007

USA

Information
SRO Number/Date

CoH Vendor Number
Page
Buyer's Name

4500365949-0 / 03/11/2022
165595

lof2

Teresa Moore 461

832.394.6272

Mail Invoice to
COH HOUSING & COMMUNITY DEV

FINANCIAL SERVICES SEC, ACCT PAY

PO Box 1562
HOUSTON TX 77251-1562

Buyer's Telephone Number
Buyer's Fax Number

Buyer's E-mail Address Teresa.moore@houstontx.gov

CONFIRM RECEIPT AND ACCEPTANCE OF PURCHASE ORDER
TO BUYER'S E-MAIL ADDRESS

Shipping Address

Terms of payment :
Shipping Terms

Our reference:

Your person responsible:
Your reference:

HOUSING & COMMUNITY DEVELOPMENT
PROCUREMENT SERVICES

2100 TRAVIS, 9TH FLOOR

HOUSTON TX 77002

USA

Pay net 30 w/o deduction

FOB(Free on board) /DESTINATION
2022-0199

AVI RON

2022-0199

Currency USD

Item Quantity UM Material # / Description Unit Cost Extended Cost

10 1.00 AU 12,569,893.00 / AU 12,569,893.00
99884 REAL ESTATE (INCL. B
SFR-HWY 288 & Orem DR17
Release Order against contract 4600017169 Item 00010
03/11/2022 TAM
Amount $12,569,893
288 and Orem will be a new construction project of single-family homes in the South Acres/Crestmont Park
neighborbood. This purchase will increase Houston's housing stock by approximately 225 townhomes. A
minimum of 51% of the total homes will be sold to low-to moderate income homebuyers at 80% Area Median
Income or below.

Gross Price usb 1 AU 1.000 12,569,893.00

12,569,893.00
*** |tem partially delivered ***

Expected value of unplanned services: 12,569,893.00

Delivery Date: 09/30/2022




CITY OF HOUSTON SRO NUMBER MUST APPEAR ON ALL PAYMENT AND
HCD Purchasing Unit 3200 DELIVERY CORRESPONDENCE

SERVICE RELEASE ORDER

PO number/date 4500365949 -0 /03/11/2022 Page 2 of 2

Total **** usb 12,569,893.00
ORD 2022-0199 PASSED 03/23/2022; EXECUTED BY MAYOR

03/24/2022 CS 03/29/2022

NOTICE -- This is a contract release order against the contract referenced herein. The terms and conditions in the
referenced contract are hereby incorporated into this contract release order as if set forth in full text. All work performed
pursuant to this contract release order shall be performed in strict accordance with the referenced contract's statement of

work/scope of services.

| hereby certify a certificate of the necessity of this expenditure is on file in this | hereby certify that the expenditure for the above goods
has been duly authorized and appropriated and that

department.
sufficient funds are available to liquidate same.

jé«o\“ T S 22N (G 7ren

Mayor Chief Procurement Officer Controller
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EXHIBIT “A”

Hwy 288 & E. Orem Option Agreement
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Exhibit A
Property Description

+14.946 acres (651,047 square feet) of land located on the east side of State Highway 288 just south of East
Orem Drive, City of Houston, Harris County, Texas 77047, as depicted on Exhibit A attached he[eto (“Property”)

[ Pt g
[ | ——y -, S R . '
.: — - . _ - - i | =
e ety | (e i 8
- B — -
lo ! 1 E
———Er | | =
1 =
| ! A
i 1 &
1 | H
i | 5
{ | I 2
| :
B

|

1
1=,
i

|

]

s L
I

THACT I
14,848 ACRES
B51047 BOQFT.

H 1
1 1
1 i |
Lrmo i 1
I TR PAAT, BH 2AN BUREATHGH 1
| FE M0 BZDIZT. HEME ||
' i



DocuSign Envelope ID: 74567656-3CE8-47EB-AD26-C315B4BF4FE1

EXHIBIT “B”

When recorded, return to:

THE CITY OF HOUSTON

2100 Travis, 9t Floor

Houston, TX 77251-1562

Attention: Real Estate Manager-Ms. Rupa Sen, Housing and Community
Development Department

NOTICE OF CONFIDENTIALITY RIGHTS: IF YOU ARE A NATURAL PERSON, YOU
MAY REMOVE OR STRIKE ANY OR ALL OF THE FOLLOWING INFORMATION
FROM ANY INSTRUMENT THAT TRANSFERS AN INTEREST IN REAL PROPERTY
BEFORE IT IS FILED FOR RECORD IN THE PUBLIC RECORDS: YOUR SOCIAL
SECURITY NUMBER OR YOUR DRIVER'S LICENSE NUMBER.

SPECIAL WARRANTY DEED

, 2022

STATE OF TEXAS

w wn»

COUNTY OF HARRIS §

QUASAR CITY PARK LTD, a Texas limited partnership (“Grantor”), for and in
consideration of the sum of Ten and No/100 Dollars ($10.00) and other valuable
consideration, the receipt and sufficiency of which consideration are hereby
acknowledged, by these presents does hereby Grant, Bargain, Sell, and Convey, unto
the CITY OF HOUSTON, TEXAS, a municipal corporation situated in Harris, Fort Bend
and Montgomery Counties, Texas (“Grantee”), for itself and its successors and assigns
(i) all that real property situated in the County of Harris, State of Texas, and more
particularly described on Exhibit A attached hereto and made a part hereof for all
purposes, and (ii) together with all improvements now or hereafter situated thereon
(collectively, the “Property”), TOGETHER with all and singular tenements,
hereditaments and appurtenances thereunto belonging or in any way appertaining
thereto.

This Deed is made and accepted expressly subject to the matters set forth in
Exhibit B attached hereto and made a part hereof for all purposes (“Permitted
Encumbrances”).

TO HAVE AND TO HOLD the Property, together with all and singular the rights
and appurtenances belonging in any way to the Property, unto the said Grantee, its
successors and assigns forever, and Grantor binds itself and its successors and assigns
to warrant and forever defend all and singular the Property to Grantee, its successors
and assigns against every person lawfully claiming or to claim all or any part of the
Property, by, through or under Grantor, but not otherwise.

Hwy 288 & E. Orem Option Agreement
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IN WITNESS WHEREOF, the parties have executed this Special Warranty Deed
to be effective as of the date first written herein.

GRANTOR:

QUASAR CITY PARK LTD,
a Texas limited partnership

By:
Name:
Title: President

THE STATE OF TEXAS §
§
COUNTY OF HARRIS §
This instrument was acknowledged before me on the _ day of
2022, by of QUASAR CITY PARK LTD, a Texas I|m|ted

partnership, on behalf of said limited partnership

Notary Public

GRANTEE:

APPROVED AS TO FORM:

Senior Assistant City Attorney
L.D. File Number:

Grantee’s Address:

City of Houston

2100 Travis, 9" Floor

Houston, TX 77251-1562

Attention: Real Estate Manager-Ms. Rupa Sen, Housing and Community
Development Department

Hwy 288 & E. Orem Option Agreement



DocuSign Envelope ID: 74567656-3CE8-47EB-AD26-C315B4BF4FE1

, 2022

An original, fully executed copy of this Agreement has been received by the Title
Company, and by execution hereof the Title Company hereby covenants and agrees to
be bound by the terms of this Agreement to the extent permissible, without violation of
Procedural Rule 35, as promulgated by the Texas State Board of Insurance.

MAGNOLIA TITLE COMPANY
By:

Name:
Title:

22
Hwy 288 & E. Orem Option Agreement
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EXHIBIT B

Permitted Encumbrances

[To be inserted]

Hwy 288 & E. Orem Option Agreement
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SCHEDULE 1
VOLUNTARY ACQUISITION — INFORMATIONAL NOTICE

VOLUNTARY ACQUISITION — Informational Notice - (Agencies with Eminent Domain Authority)

Grantee or Agency Letterhead

NOTICE OF INTEREST

Hwy 288 & E. Orem Option Agreement
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CITY OF HOUSTON Sylvester Turner

Housing & Community Development Department Mayor

Keith W. Bynam
Interim Director

2100 Travis, 9" Floor
Houston, Texas 77002

T. (832) 394-6200
F. (832) 395-9662
www.houstontx.gov/housing

February 07, 2022

NOTICE OFINTEREST
Dear Sir,

City of Houston, is interested in acquiring property you own at 14.946 acres located at the East Side
of State Highway 288 just South of East Orem Drive, Houston, TX 77047, for a proposed project
which may receive funding assistance from the U.S. Department of Housing and Urban
Development (HUD) under the Affordable Home Development Program. Federal funds are
administered by the City's Housing and Community Development Department.

Please be advised that the City of Houston possess eminent domain authority to acquire property,
however, in the event you are not interested in selling your property, or if we cannot reach an
amicable agreement for the purchase of your property, we will pot pursue its acquisition under
eminent domain. Your property is not a necessary part of the proposed project and is not part of an

intended, planned, or designed project area where substantially all of the property within the area is
to be acquired.

The fair market value is estimated to be $11,849,055.00 to purchase your property. However, since
this transaction is voluntary; current or future negotiations may result in a different price that may be
the same, or higher or lower than this amount. Please contact us at your convenience if you are
interested in selling your property.

The property must be evaluated in accordance with the environmental regulations at 24 C.F.R. Part
58 and the National Environmental Policy Act (NEPA) at 40 C.F.R. Parts 1500-1508, as applicable.
If the information found indicates that the property is not compliant with an applicable law or authority,
the Seller(s) and Buyer(s) must be provided the opportunity to withdraw from the agreement without
penalty.

In accordance with the Uniform Relocation Assistance and Real Property Acquisition Policies Act
(URA), owner-occupants who move as a result of a voluntary acquisition are pot eligible for
relocation assistance. However, tenant-occupants displaced as a result of voluntary acquisition may
be entitled to URA relocation assistance and must be informed in writing as soon as feasible.

If you have any questions about this notice or the proposed project, please
contact:

Council Members: Amy Peck Tarsha Jackson Abbie Kamin Carolyn Evans-Shabazz Dave Martin  Tiffany Thomas Mary Nan Huffman Karla Cisneros
Robert Gallegos Edward Pollard Martha Castex-Tatum Mike Knox David W. Robinson Michael Kubosh  Letitia Plummer Sallie Alcorn
Controller: Chris Brown
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Rupa Sen
2100 Travis Street, 9t FL| Houston, Texas 77002
Ph: 832-394-6217| email: rupa.sen@houstontx.gov

Very Truly Yours,

DocuSigned by:

[ Dok Sulrs

Derek Sallers, Deputy Director

SELLER'S RECEIPT AND NOWLEDGMENT OF NOTICE OF INTEREST

2[3/22

Name: Ay Kom Date

Title: Mooy Memloer of Quasar Gty Yark LAd.

Name: Date
Title:
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SCHEDULE 2
TEXAS DISCLOSURES

1.1 Notice Required by Chapter 49, Water Code. If all or any part of
the Property is situated in a utility or other statutorily created district providing water,
sewer, drainage, or flood control facilities and services pursuant to Chapter 49 of the
Texas Water Code, then Seller shall deliver to Purchaser, and Purchaser shall execute,
the statutory notice relating to the tax rate, bonded indebtedness, or standby fees of the
district prior to or concurrently with the execution and delivery of this Agreement.

1.2 Notice Required by § 13.257, Water Code. Pursuant to Section
13.257 of the Texas Water Code, please be advised as follows: “The real property,
described above, that you are about to purchase may be located in a certificated water
or sewer service area, which is authorized by law to provide water or sewer service to
the properties in the certificated area. If your property is located in a certificated area
there may be special costs or charges that you will be required to pay before you can
receive water or sewer service. There may be a period required to construct lines or
other facilities necessary to provide water or sewer service to your property. You are
advised to determine if the property is in a certificated area and contact the utility service
provider to determine the cost that you will be required to pay and the period, if any,
that is required to provide water or sewer service to your property.” Purchaser hereby
acknowledges receipt of the foregoing notice at or before the execution of this
Agreement for the purchase of the Land and improvements described herein.

1.3  Annexation Notice. To the extent Section 5.011 of the Texas
Property Code is applicable to all or any portion of the Property or this transaction,
Purchaser hereby acknowledges and agrees that Seller delivered the following notice
to Purchaser prior to execution of this Agreement:

‘NOTICE REGARDING POSSIBLE ANNEXATION

If the property that is the subject of this Agreement is located outside the limits of a
municipality, the property may now or later be included in the extraterritorial jurisdiction.
To determine if the property is located within a municipality’s extraterritorial jurisdiction
or is likely to be located with a municipality’s extraterritorial jurisdiction, contact all
municipalities located in the general proximity of the property for further information.
The foregoing notice has been given solely in order to comply with Section 5.011 of the
Texas Property Code and Seller makes no representation whether and to what extent
the property may already be located within the limits of a municipality.”

1.4 STATUTORY NOTICE REGARDING POSSIBLE LIABILITY FOR
ADDITIONAL TAXES.

“STATUTORY NOTICE REGARDING POSSIBLE LIABILITY FOR
ADDITIONAL TAXES. If for the current ad valorem tax year the taxable
value of the land that is the subject of this Agreement is determined by a
special appraisal method that allows for appraisal of the land at less than
its market value, the person to whom the land is transferred may not be
allowed to qualify the land for that special appraisal in a subsequent tax

Hwy 288 & E. Orem Option Agreement
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year and the land may then be appraised at its full market value. In
addition, the transfer of the land or a subsequent change in the use of the
land may result in the imposition of an additional tax plus interest as a
penalty for the transfer or the change in the use of the land. The taxable
value of the land and the applicable method of appraisal for the current tax
year is public information and may be obtained from the tax appraisal
district established for the County in which the land is located.”

1.5 Intentionally Deleted.

1.6 Additional Texas Statutory Notices.

1.6.1 INTENTIONALLY DELETED

1.6.2 Notice of Property Located in an Agricultural
Development District. If the Property is located in an agricultural development district,
then in accordance with § 60.063 of the Texas Agricultural Code: (1) Seller shall give
to Purchaser a written notice that the Property is located in such a district at least one
(1) business day prior to the expiration of the Option Period; (2) Purchaser agrees to
acknowledge receipt of the notice in writing once received; and (3) at the Closing, a
separate copy of the notice with current information about the district will be executed
by Seller and Purchaser and recorded in the deed records of the county in which the
Property is located.

1.6.3 Public Improvement Districts. If the Property is in a
public improvement district, §5.014 of the Texas Property Code, requires Seller to notify
Purchaser as follows: As a Purchaser of this Property, Purchaser is obligated to pay
an assessment to a municipality or county for an improvement project undertaken by a
public improvement district under Chapter 372 of the Texas Local Government Code.
The assessment may be due annually or in periodic installments. More information
concerning the amount of the assessment and the due dates of that assessment may
be obtained from the municipality or county levying the assessment. The amount of the
assessments is subject to change. Purchaser’s failure to pay the assessments could
result in a lien on and the foreclosure of the Property.

1.6.4 Propane Gas System Service Area. If the Property is
located in a propane gas system service area owned by a distribution system retailer,
Seller must give Purchaser written notice as required by § 141.010 of the Texas Utilities
Code, which notice shall be given at least one (1) business day prior to the expiration
of the Option Period.

Hwy 288 & E. Orem Option Agreement
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